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^Ttf^fr, lO^TTf, 2017 

WcrB<<*K%3re4Pft^^5rTS-. 2024 (f^f44*Tl 41<Hl41 

TT.TT. 4 (7H 94/201 7.— 'STTFT TFW Ud^H.I 3,000 WT (4f%T) 4t f^T TTf4 % pTf ajrqpft 

^FT WTZ (f44 w4 ’WT5" W t) #■ (y,Hf^rpr) 3rf?1fpld w^rft |l ^ f44t 3rR)fdHI (f44 

'f4f?F2: *FTT f) 4 ipHpjd ?Trff TFTT TTRcT TF7FR g[PT HI -HI --M 3Tfl|^HI TTtR.4wT 4(13)- 

^^uu^u4/2008, tPpi 8 3ff^r 2008 4 ?mf % srsfur 4)- ^iiTTpri 

f44*r#14fgr 

2. ^Nt 4t f44t 'HHcflA| f4^f %, Tpri 4 >mPm, 4)4, g^f-400001 % RT£5FT 4 dl-O^ 8 srfprc, 2008 4t TTPTF4 

srfsT’J^TT XTTR. 4 w 4(13)-^^wnrr/2008 % 5.1 4 WT f4srrf4r cff1% 4 f4f4sr 44n41' j4flt *FT SpffrT ?p 4 fTT 

*fpt 3Trmf^r 41 hi41 ^i^Di 

5i VHfcl^-Hgff 4) 415KTT3TT 44 3)1 «Kd 

3. Tf4fPF4 4t 4 Ptt144t 43T5rfT^T?ff 44 44 ff4srT 44 4 ptt ^#R" (3Tf4sr) 4 st^ttr, 1444 44 3r14fPid 

^Tf§t 4 5 Tf4?FT rFTT 4 TUT pMI 44 ?pSTT# 4t 3^cjPd 14nT ^srpifl 

41?n41 ^TT^IFTT?? aiflo 

4. ^ 4Pl4) WKcfN f4r4 1%, f=rf PFTpFT, 444, -400001 1TPT 14 ffTf, 2017 44 ddlPd 44 ^I^Dl 41 HI41 

If 4 tPftt wk# 4 f4sr4 % 44 ff4rr 4Pf?pr (#-f4r) y'j|i41 444)' £H+diP+ wr 4 14 ffTf, 2017 4 t tfjct 44 
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Titt diim arrftrtf tiPidi f=Rd 10.30 tt t fdm 11.30 tt t ttr sftr yttftrr frim i0.30 tt % 
TfTfP 12.00 TTtttTT^fTttTTttdlPui 

tt~ fttftd ^i0<nk 

5. TT PPTT, TIPtN Prt % TFT Tit - ft?TTftt?t % 3FJTTP, ’TT Idtidd' + FMH % ftf TTT fPTTI 

TTft 

6. TT 3F=TTtt TP TTT Tltf tt arrft 7 TTTP, 2016 t TTm fPR 31TT Tt t ftf frttl TT Tttf tt Ttttt 7 TTTP, 
2024 tt ddf~d TP tt d I ujfl I 

fttT#TTffrT3jfcp^%f%TfTTTT 

7. tPit) tt hPtiit dFtld Prt % tft am tt Ptt fri TFrfrT t 14 ^nf, 2017 tt Trftr ftrr twi 

W d I "Tl T Id I art TFT fddld 17 ^TTf, 2017 artfr fdfttH tt dlOd tt ftTT d Idd 11 mp t ttl 'dddld t 4tdl4t t 
airtftT F?TT t atftr mi TP, arftr W WH tt dlOd t artfr 7 Tf. 2017 16 TPrrf. 2017 TT, TTTTT TP 

?rrftr tpiti 

®ttt 

8(i) ar^nt TP T 7 mT TT fddld art-TTfTT Tim TP 7 TTTP sftp 7 Tf tf ftTT dlHdll 

(ii) TTT tt apsJdif^d-- 3TTft t TTST if fddld % ftf TprttTT fTT TP ttfsiT rsfcIlftTi fTT TTft % 3TTPT fit TT 
mftcT TTPT *K4>K tt 182 Rd*fld ddtftfd ffttrttR^ cftr tfdlfilti % 3Tf&WT^PTTP aidR^d m tttf 
t?fttt tt ftfftr atm t 7 TFfti atrium m tt wtt t? 1365ftr tf stft t m - ftr m i 

(iii) Tit Tttf tt arrfsr t rfm tt ptpttp tt182 Rd^fid rnmftr fftrt tt tPiPdi pit ft wrft | tr fm tp, 

ar^-TTf^ fTT 3Trft tt ifPTTT T TfT t affTT ttr TTT PflPd 9Jsb<=l I Pf TT TTT tt TPTT TPTR tt Tftfft tt 
M P M d-d d I TT TT affTT fltt Tit ft?TT 9JTTT 7 tf ttf 3TTTTT fTTT | TT M P M Td d I TTTapTfTTT ftTTT t 
d I fff TT TEf f%TT T^T «ff I 

(iv) argrrff ttt % ^tt tNt tp ar^Jrrf^T m T tt tt tp, Trfsrr ar??TTf^T frr arrf^ ?jtttt t ft 'rnttr 
Prt tr tft ttftr tt d i ftr i 

TFT T TfTft % 3TTTT t, 


wir tmr.tfTT tItt 


tt 4Ri4! # a<vifcl^- h sff <=1141 fftw 


sFftsr 


I. TFf^T: TTTt Tirfftri tt TTTT TFftrrft aftp ^TT n iPdl tt TtcTTfT tt tt T^ t TFT TPTR tt ftrHtr 
Tftffttt tt ddldd tldlldti t "aTTftrtt" TTSTF - T 7 " TFftrpt tt dfdld tt TT TPTTT itTT TTT tl TTdTF", RdiRd 

Tftffttf tt ttrrfttf t arftfftr prft t 5 Tft?TT tt tt anit^Ttf trftrt ^-41 tf tt d i ftt i TTPftrr ptRt arflrfftr 
PTftt 3Fdtd frttl 


II. TTTTT : TFT PTPTTP tt Rdiftd Tftfittf tt tldllttl t arritT'tf aTSTF" ff ftt?ltf t ftf TFftntt ftt 
frtt TT IddPildd ?Ttf tt fPT TPt f: 


1. TT TFttT ftTt #T T TFT TFf TITT (ttf) 3TTTT TTFTT TTTFT T^t (TPfttfT) TTTT T^t Tt f; 3TTTTT: 
tttr Tittr ttt (3TTT3{ptt) aftp Tptt ttt tt prt TtitftT TTftctf t Tftrr tt pttr t arttr sTrftr ftrr 
TTTTTI 

2 . tr Tft ttrrtt tt tptt ftp; (atttr ffr) t arriPiT prft t ftf w ft tntt Trrt f; 
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3. # RR p#R RRTR R# RTR ft# RRtR RRRT RTRfRR #Rp R RTSRR if RM# ## 3TSTWST RR itRPTJR R# 

3TRRTR: F# ##R il#R % (STRaTF#) RRT PTRRT# #R # RTT#R f#f tR if Fg\#.FRRRTRT af# Rpg RTRT PRR f, 
3TM# anrftpq# #f#ff # RTRST RR if RRJR R# R f#r R1R ffRT 

III. -^mdi: rtrrt ?t#% r#r "aiyidPM#" sttstk rp f#, rmIf#', IdRlFd ftRTRf, pf^RT# Rf#R f###, pri# affr 
RTT#R f#rf tR gTFT RRT-fR#f# ft# 3TPR #T# R%T ft# # #R R f#T R#RT# Rf# |l Rf# RR # pgRRR TtRT 
10,000 RRF; (afftR R[RR) affr^^PTR RTR 10,000 PRTT R gR# if ff# #TT 3TR PR Rd iftd % f%TT ^| 

IV. 3PRVMMHIcH+f%9TTftf?T: 

1. FjRR ftt?TR R f#T #R RqRT RTRfFR #Rp, f#TR RTSRR if R RTR #TT RT# f, % RTR FR pfRRR PTRTRR 
PTTRTPR R# (#'F#iM) FTTRT PRRT aqftdlt ffRTI Rtf # ftt?TR TR p#R R R#R ftdiftd RftgfR # ft# 
#~tl# if RRR TTR ## if RTF R RRRT tl RR 3RRR RT RRR f% ftt?TR RRR RTR RRff f RR f, tR RRRT FTRfRR 
ffRp RFT RTF fRRT RTRT affr #RTf if WT RTRT ftRTI 

2. RRR RTR# if RTF F% 3R#T R 3RRTP RP RTRR #R RRRT RTR#R #RP RTP#R f#pf #R #P tftR PTFg?TR (#- 
fR# yu||# pft# RRRTTftR RRR if ap# RTR# # a# if RR FRR RFl%R RRl#R# Rf# RP^R RTRTI RFIRPR 
RfifiRfRRT, #F RPTffR f^R^ tR RR tf^R RR^?TR (f-fRP) RRFff if FTRFR RRR# # #RRR, RffdR RR if 
RRfRPR# RP# p41rK R# # RIU# I 

3. tR STRRT RTRfFR #RT RdldP'l# ^R R R#R 3RRRR RiRRTR/#FR # RR RFtf?TR afrFR RT RP RTRT, 
RT did PM# RT# RR R 3RRTP Rp #RT# if PRRR 31RT#I RR RTR Rp SRTR fRR fRRT # #R RRRT RrRfirR #R^ R 
RRR RTRRT R RRRTR RTF RR fRRT | RT R#, fttR # RT^R RT ^Rdld RTF RRR tR RT FTRfRR #RR RT 
FfR^fRRT RT# # RI #ff I 

4. F# RTRR if, R# RT# # #?T RTpfsTR ## (3Tf#jf%R ## R 5 RfR^TR) R RfsTR | RRTRRTR 3RRTR f%RT 
RTFRTI RifiTR Rid-id! R RTRR if, RR tR RRRT RTrIrR #R# RT dlRrd #RT f% RR RRR RTRRT RT RfRR[iRRT RT 
#RR 3RRRR TTR RFR?ff R#R R RRl 

5. F# RIRR if R# RT# #?T RT##T #RT R RR #, R# # RfRPR# RR if STTfilR #RT RTFRTI 

6. RfR#R # RF#R f#t tR RTR %RRFR#FR RR if RT# f#TT RTFRTI RR#R f#t tR # RT # tR RRRT 
RTRfRR #RP R g^R FR#FR RTR RRRT PftFR#FR RTR if RRT R#T,tRTf% RRR RTR ftt?T #RT RRT tl ^RR 
FR#FR RTR if RRT R# # ^ft?TT FRF Id RR fRRTTRT # RRT R M 41 RRT 11 # RRR RRR R# f| 3TR: tR RRRT 
RTRIRR #R# # R did PM# tff#TT # Idlddl RR PTRR RRR FR#FR RTR 3#: #nR#TTR WIR if RRT RTR RT# 
### {3tf^KT^r) # PW R ^9t#t tfRTI RTR if 1%R?TR R R3#R RP ^gRR FR#FR RTR R RTPRfRR RR if # 
Rf gg^H P#RTR tl 

7. RR tR RRRT RTRIRR #RP RT RTf#R % f% RR RTRR # ##### RPRIRf# RRl SIRTRTPR Ff##RRT # 
#RRP, RTRRT # #RglRRT RT afRPR fR#T # ftft R 77RRTt ftR# R #RP gjT #TRT RTFRTI 

8. tR RRRT RTRfRR #RP RRR RTRRT # RR RRT RR R f#r T5R tR #R # W[ RR RRT#/R#?TR/RRT RRH" R 
RR if RPJR RR RRR fl F# #rr 1## ^RR if ?TTfRT # RT RR# t RT RTR# R RRR R R?JR # RT RR# tl # 
RTRR if R# RfRgfR# RT afRPR RfRR[fR # fR#T f#f# R RTR RRT# #RT #, tR RT RT#RR #RP # RTRR RTR 
%R ##FR Rf§T if ft# ftf# R TMpdd 5RTR ?TTfRR #RTI 

9. R#g## # RTRR, RRfRR 5RTR R# # RFJ #, RRT RRT#/R#?TR/RRT RRT# R Irf; RTR# R'gRRTR RTF 
R# # RTt-RRT#,tR RT RT#RR #RP" RPR RTRR R RTR # Rf RfR# R R^FP #RTP # RTF#I RR R#R#R | 
f# f#ff 3RR RTRR, #R ftf#FRR RTRR # g^R if STTIrR R# f#R RTRT RTf# tjr RTR# if R?JR R# #RT RTRT 

##t| 
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V. aftr fFFT TT 'H H rf|A| ffrsnf #T (%) sIET TT TTFff 4MHI % rf^cT -H4MHI *T 4^fsPT ^TTT 

fT'crff^T ^TPFI 44 rT % STrpfrT #T TT T74t fhffl 

VI. 3TR iPnRsid P-?nf%f?T % gTFT *pftSTT % 3f?fpT | affr TT^TH, ^ <if\ 3TR?^rWT fhff, 4MHI 4?T ^sMlpr 1%4T 

^nwri 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 10th July, 2017 

Auction for Sale (Re-issue) of Government of India Floating Rate Bonds 2024 

F. No. 4 (7) W&M /2017. —Government of India hereby notifies sale (re-issue) of Floating Rate 
Bonds (hereinafter called 'the Bonds') for an aggregate amount of ? 3,000 crore (nominal). The sale will be 
subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms 
and conditions specified in the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 issued 
by Government of India. 

Method of Issue 

2. The Bonds will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the 
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated 
October 8, 2008 by a price based auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. The Bonds up to 5% of the notified amount of the sale will be allotted to eligible individuals and institutions 
as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

(Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
July 14, 2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India 
Core Banking Solution (E-Kuber) system on July 14, 2017. The non-competitive bids should be submitted 
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 
12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued" trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Floating Rate Bonds will be of eight years tenure commencing from November 07, 2016. The Bonds 
will be repaid at par on November 07, 2024. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on 
July 14, 2017. The payment by successful bidders will be on July 17, 2017. i.e. the date of re-issue. The 
payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction 

from the date of last Coupon Payment i.e.. May 07, 2017 to July 16, 2017. 

Interest 

8. (i) The interest at a variable rate will be paid every half yearly on November 07 and May 07. 

(ii) The variable coupon rate for payment of interest on subsequent semi-annual period shall be the average 
rate rounded off up to two decimal places, of the implicit yields at the cut-off prices of the last three 
auctions of Government of India 182 day Treasury Bills, held up to the commencement of the 
respective semi-annual coupon period. The implicit yields will be computed by reckoning 365 days in a 
year. 
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(iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the 
currency of the Bonds, the coupon rate will be the average of Yield to Maturity (YTM) rates prevailing for six 
month Government of India Security/ies as on the last three non-reporting Fridays prior to the 
commencement of the semi-annual coupon period. In case particular Friday/s is/are holiday/s, the yield to 
maturity rates as on the previous working day shall be taken. 

(iv) The rate of interest payable half yearly on the Bonds during the subsequent years shall be announced by 
the Reserve Bank of India before the commencement of the relative semi-annual coupon period. 


By Order of the President of India, 
PRASHANT GOYAL, Jt. Secy. 

Annexure 


Scheme for Non-competitive Bidding Facility in 
the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is 
proposed to allow participation on “ non-competitive ” basis in select auctions of dated Government of India 
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in 
the auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be open to 
investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank 
of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than ? two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open to 
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount for bidding will be T 10,000 (face value) and 
thereafter in multiples in T 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to 
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they 
wish to participate. Linder the Scheme, an investor can make only a single bid in an auction of a dated 
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and 
kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of 
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general 
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical 
form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued 
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received 
payment from their clients. 
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4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL 
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or 
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) 
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL 
account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue. 

8. The bank or PD can recover upto six paise per ? 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from 
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include accrued interest from the 
date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no other costs such as funding costs should be built into the 
price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


if lo^nf, 2017 

"6.791^1114 <41-0 ^iNr2027"^tf%#( l iHR'44)%f%TT^^irf) 

TJT.#.4(7)-^®^3t^T/2017(i).— 'TP1 rpTF UddgtKI 9,000 iftl ng (if%T) # FTpt 1 Pet 
"6.79 iPfH *K+l'G 2027" (PfT Til fl% HI ‘ipth’ ^w|)ft 1%# (giftfl) ifigftl lift tl 41 fl#t 
T1 iPigidl (f^Ft 'ftPlM ifligddl' TIT TIT f) if ipHpId ?FTT ITT 4141 1THR 1FT nft 1FTF1 ifsPJHlT 
IH.ilTT 4(13)-T5^TTTrTTTTr/2008, 8 ap^ir 2008 1 RPy ?FTT % IsflF ^ I mD I 

2. T1 ITTH fl# 4TFft4 tl, gif 1FTFFT, Htf, gif-400001 1 1TS11 1 dl-O^I 8 ST^IT, 2008 1FTF1 
iftgidi TTTR.iw4(l3)-i5^TTT- tttt/2008 i trr 5.1 t tit frifPi 1^1% i ftftsrgn 4 )<hi 4) ftfer it itti irt 
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VH[cl^-H gff Pi Pi 4ICU3TT Rp 3)|sjdr| 

3. ^TT^rrftRpt'gppr# PPnPrrf if 4yi7PHpf #ft 44# gfPsrr# w *PPr (sfjPst) % st^tr, fP# Pt arPigPd 

RpT 4T 5 4p1?T4 44 W 4T4 RRWl PP pPRTpf 4T 414^4 f44T RORT I 

4Pl41 4TRTFT 44 gifl<g 

4. 4^ PPiP) 4T4fN PrP 1%, ^4i rrPtr, 44 P, g^f-400001 4 pt 14 ^nf, 2017 4TRiftwPt y 14 P 1 PPiP) 
tg; 41P4i 4 k414 PrP #4 4P PPPr Ppg;?T4 (f-gpr) wPt PPPt ^H+diR+ 444 P14 ^nf, 2017 44 4*44 # 
^Tpft 4 tPtt| 3T4pF4pf 41 Pi 4 i ^dpd 10.30 4% % ^dpd 11.30 44 % #4 PP 4pP4pf 41 Pi4 i '^dpd 10.30 4% 4 

4)4$f 12.00 ^ % 4 r R^grT RT4 RT%t| 

44 RPfPd e bl7)4K 

5. 44 RT4, 'HKrfP fPP % 4RT 4pt f4?TTptP?P % 34J4K, '44 PPiPd’ 4lflMK 4 pR 4T4 4T4TI 

3t4% 

6. 44 4R4p RT4 15 4^, 2017 4 4RT4 fpR ‘10 4p’ % pR 4 PTTI RT RT4 Pt ^44 15 4^, 2027 44 4R^"4 4^ 
PI - 4 I npT I 

PPN-#4pp4ppRT4pPrTT444H 

7. PPrnP 44 mP IJ I14 4T T tfl4 pR# #4 444 444 4?P P44 p4f 444pf4 4 14 ^4TTf, 2017 44 44f?T4 fp4T 4TTT4TI 
444 dlflkl 4Ipf 444^1414 17 ^4Tf, 2017 44T4 gdPpR Pt 41 fl y 44 pRT 41 "4 11 R44 4 pT4 44414 4 PPlPl 4 
4T4p4 R44 4 Pfp4 4 *R 4T, 44ppT4 Pt difly P 3P4T4 15 4f, 2017 P 16 44Tj, 2017 44, 4T444 RT4 ?TTfp4 

4I4TI 

«4T4 

8. TJ4pfp4 Pt 4 I fly Pt 41 fly P RT4 4 Pf%4 g~4 RT 6.79 4ppT4 4pl4p Pt 4T 4 RT4 4T4^4 4T4T 44T 444T 
'+{4 414 4^-4 1 fp4 342TTT4T 15 444T PP 15 4f 44 pRT -4 IU + l1 44 pRT 41 TT4TI 

4T4T 4 y^'lP % 4I%4 4, 
4?TT4 4T44, 4^4 4f%4 

STfsTST 


4<’=Mfl 4 P 4 P 4 ) ^^1141 P 3)RP^H~£ff 

I. 4Tp44: 4 <41 fl 4p'gpRT Pt RT44 44fPrfl 3p" 5 |rtt 4Tp4T 4T 4Tt 4T44 44 Pt ffP P 4T4T 4T4R Pt p4ip4T 

RP^^PPr 44 P 4 PPrrfPPf 4 "44pPTpf" 344R 4^ 4 tPPtA’ Pt 4J4P 44 4T 4444 pRT 44T |l 44J4R, P 4 HP 4 
4p"gl44T PI - PPnPrPf P arfPgpR RpT 4 5 4p9T4 44 Pt 3T4P^4£ff 4lpT4t ^PpR Pt 4 llflfll 4RPT4 RpT arPl^Pd 
RpT % 3Rlp4 frPfl 

II. 4T44T: 4R4 444 Pt P4Tp4 4p'gfp4t Pt PPnPrPt P 3T4f?Pq# ROTT 4T pp pT444T % Pr 4Tpt4Tfl' 5fPt 

ftPl Pt PwPffpR »T4T 4T RTT 44T f: 
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1. *fr TTTTffT ftrf % % TFT TFf TO (pftg) TTTT TTTTT H I -HI-^1 Tiff (Ud^TM) T# TWTf f; 3TTTTT: 

sFftr iipfH #tt (aTRSTP^) afRdTTi'O #ttttft% prffrfsrT diPWi t etp#tt arsffr ttRetRtf snwi 

2. TTFfT'fRpf) tt tptt w (afRrr % arrfsiT of?! T Rrg gr ft tfR mTT f; 

3. TT TT pRt TTTT TPT TFT Rpff FT#T TTTT TTTItT fpF T TTSTT if WT^t TFfr 3TWWST m Rtp^T TPT f I 

3TTTTT: ifif RRt il |J-T|U| % (STP'aTP^t) TTT d$Tlil % TT TEFfTT Rrf % if TETTRm.TTTT afR TTg TTTT ^ f, 
3FFfI ap-lidPMsff TTfTTT Tf TTST TT if TPgT TPT T Rpr TTT fFTl 

III. oi||H+dl: TT^T SETT T T?ftT "aTTRPTsff" arm tp TTT, Tdiddi, iddidd idTldi, PETTaff, Tfmr frfsFff, PTFTT 
affp TKcffT RfR #T7 mT TTT-frsriRr f%pft 3FT TeR PT%T RfR Rt ^rfrP % Ret ?TFfkrft gRf tl TFff TT Rf -gddd 
ptRT 10,000 WJ (afRr g^T) afR^TT TTT 10,000 PTTTgTTTif fFff RpTT 3TTTT RdiRd PTTTTlm || 

IV. 3FT yTMdlcdT RsTTRfST: 

1 . gTPT RfTSTT T fFTTT m #T7 TTTT PTTKrfq^r ftm, fTT% TTFFT T t TET FTT TTyR f, % TFT TT dT-±T d^ldT 
PTFTFT T# (pfldd^iH) TTTT Pm yiddl4 fFTTI Ttf Rt fTTSTT TTT p#T % 3T?ffT RdiRd TfrgfT Rf RtpR -flHIJ-Tl if 
TTE TT TPR if TFT T PTTFIT |l TT 3TTSFT TT TTT 1% fTTSTT TTT Eg TpR % TfT |, tr TTTT TTTfTT fFF TET TFT 
RfTT TTTT affp R'd>li if FJT TFTT fFFI 

2. am tttttt if tft t^ arfr t arm tp Trirr tr arm - TFrfifT #tp TTPTffr tr #p tf^r ptf^;?ft (f-fm) 
mpfi pfr?ff ^H+diRT ttt if am TTToTT ^f m if m m pttRft arrf^FTsff mff tp^t tetti 3tpit?ttpt 

TRfPTlmf, #T TTPTffT tr Tfp tf^FT pffF^?FT (f-fTP) TTpif if PTFTFT TTT^f TT TJTTTF", dtfTT m if 

aTTf^PTsff TFff P^fTTP T?ff TTTFffl 

3. tT 3P-TTT TTTf^T #T TT 3TTf^PT?ff W€ T 3T?ffT anrm yRdlT/#TT #T TT TTpff?TT atm TP TP fTTT, TT 
yldPH?ff mff tt t arm tp 41hi 41 if prim arFFffi tt tft tp sttt fm fm 1% tr 3 tttt Tidlm #f t am 

TTTTTT if ^ddld TFT W fTTT | TT p#, fdPfr ^f dlO^ Tf 'yddld TFT TF% tr TT TTTftT #F TT Tfr'^f^TT TT^ 
TTTiffl 

4. TT TFTT if, mt TW ^ PTf?T TTPfsrr PTf?T (arflj^Rd ptRT T 5 TfT^TT) if arf^T t TT IPJTI d arrmf^TT Tld,dll 
arffStr arrmf t tftt if, tt tr armr tttI^t ffm tt diRrd firr f% tt am mrf tt TfT'gf^pff tt Tf%r 3 ttttt 

ft TTPT?ff T(f% if TTI 

5. iRr Tmr t mf rnff prf?T tf^^t prf?T t tt ff, ttR tt y fd^Msff tft if snlm f%rr ttftti 

6. TfT'Sjfr TT TFFftT fi^ #T TET i?TUd4lTH m t TF^ 1%TT TTFTTI TTEffT tr TT TT TT #T 3TTTT 

tttItt #tp t ^grr ud^in tft armr pfEpTaTm m if ttt Tm.^diR tt% tet f%r?T f%rr w |i grr 

TmffTTPT m if TTT TPT ^f gf^TT TTTTTT TT frt?TTT ^f TTT T TTTmPf t TT FT% TFT T?ff fl 3FT: tr 3TTTT 
TTTftT fFTPf ^f arrfTPTsff dlPidi ^f Rlddl TT TTT FT% ug^TH TTT 3^ pfldd^iH TTT t TTT fTT TT^ft PTfiFTT 

(ar#cf grF 7 ■) pm m ir tstRe fm\ ttt t 1 tt?tt % argnsr tp grr ug^iH ttt t ttptIttt m t ^f Tf ggRff 

p41ti4 |i 

7. TT tr aTTTT TTTfirT fm TT dlPEd t f% TT TTTTT TT TfrgfTTT TPdidRd TTl 3FTTTTPT TfiRTimf TT 
#TTP, TTTTTT TT TfrgfTTf TT afTm fMr frfr ir mTEf f^TTT T '^ffTP gPT f%TT TTFTTI 
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8. % 3TFFT FTFfFF fpF" W l^f FT FI FFT FF F Ppr ^ ^F Ffct Ft WI FF FHl4l/FTft?TF/*FTT w % ff 

if w w fi frjft fMt ^r if srrfrR" ft FFrff | ft ttuftt if sftf % f?jf ft FFrff %\ ftff if 

Fit TrfF'gfFFT FT FF^F FfTTfiF fipfF ffrfF F FTF WP#f 1TFT ft, #F FT FTFffF fFF Ft FT1F FFT FF TtIfFF 
^rfsT if fFfF fhfF if FFf%F 5FTF" FTfifF ftFTI 

9. Fff'^tfFT ft FTFF, FFf%F 5FTF Fit ft FFJ ft, FFT FFT%Frff?TF/FFT FFFT F ffl FTFFT if FFFTF FTF F’F 
ft FTf-wft,fF FT FTFlFF fFF FFT FT1F F FTF ft Ft FlFfF F SpJFTT tFK ft FI ujf) I FI F^FFftF f ff Ifft 
3FF FTFF, #F fffsTFTFT FTFF ft ^J^F if FTfirF Fff ffFT FTFT FI if U FT FTlft if F?JF Fff ffFT FTFT FI if U| 

V. fff 3fk FTFfilF fFFT ft FTTrftF f^Ff #F (#F) FFT FFF-FFF F 7 " Ftff Ft FTFFT F F1F FFTFFT if fffsFT ?JFFT 
ffSrfffF FFF-ftFT F FF>fF #F ft FFJF F^ft ftffl 

VI. TTF" iPnifld ff?TTfFF?T fF FFT FffST F FsftF f 3Tf T FFFFTF FF" ft FTF?FFFT ftft, FTFFT ft fftfltF ffFT 
FTTFTI 


NOTIFICATION 

New Delhi, the 10th July, 2017 

Auction for Sale (Re-issue) of ‘6.79 per cent Government Stock. 2027’ 

F.No.4(7)W&M/2017(i). —Government of India hereby notifies Sale (re-issue) of ‘6.79 per cent 
Government Stock, 2027’ (hereinafter called 'the Stock’) for an aggregate amount of ? 9,000 crore 
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific 
Notification’) as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, 
dated October 8, 2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the 
manner as prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8, 
2008 by a price based auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on July 14, 
2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core 
Banking Solution (E-Kuber) system on July 14, 2017. The non-competitive bids should be submitted between 
10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 
noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Government Stock will be of ‘ten year’ tenure commencing from May 15, 2017. The Stock will be 
repaid at par on May 15, 2027. 
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Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on July 
14, 2017. The payment by successful bidders will be on July 17, 2017 i.e. the date of re-issue. The payment 
for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the 
date of original issue i.e. May 15, 2017 to July 16, 2017. 

Interest 

8. Interest at the rate of 6.79 per cent per annum will accrue on the nominal value of the Stock from the date 
of original issue and will be paid half yearly on November 15 and May 15. 


By Order of the President of India, 
PRASHANT GOYAL, Jt. Secy. 

Annexure 


Scheme for Non-competitive Bidding Facility in 
the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is 
proposed to allow participation on “ non-competitive ” basis in select auctions of dated Government of India 
(Gol) securities. Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in 
the auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be open 
to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than ? two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to submit their non-competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount for bidding will be ? 10,000 (face value) and 
thereafter in multiples in T 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to 
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom 
they wish to participate. Linder the Scheme, an investor can make only a single bid in an auction of a 
dated security. An undertaking to the effect that the investor is making only a single bid will have to 
obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve 
Bank of India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such 
as general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non¬ 
competitive bid in physical form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be 
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issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD 
has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro 
rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or 
PD to appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or 
the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main 
SGL account is for the sole purpose of servicing investors who are not their constituents. Therefore, 
the bank or PD would have to indicate clearly at the time of tendering the non-competitive bids the 
amounts (face value) to be credited to their SGL account and the CSGL account. Delivery in physical 
form from the main SGL account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five 
working days from the date of issue. 

8. The bank or PD can recover upto six paise per ? 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of securities is effected subsequent to the issue date of 
the security, the consideration amount payable by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank or PD 
as per agreement with the client. It may be noted that no other costs such as funding costs should be 
built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


srfsFj^TT 

Ft f^ff, lO^snf, 2017 

"7.73 ifl TCTT? 2034" # % f%TT 

TTTf. 4(7H1(4/2017(ii).—'FPFT uddgtKI 3,000 (atf^T) # 77 % % 

"7.73 sfifeRT TSTT, 2034" (PfT T*FT FT? T^T W t) # (y,H RT4-H) TT# tl 

fMt sFT srf^ERT (f^FT 'RPFT STfsPTTTT’ T?T W I') if ?FTT F4T WF7T TFF gtFT FTT?t FFTF4 srf^RT 

W.F’sTT 4(13 )-^°^uu^u^/ 2008, cTT^tw 8 3^^2008 t RPy ^FTT T artfpr # ^nrnff | 

fMgAftft 

2. ^ # ftsfr WTTcfPT #T, grf TMp)4, FTt£, Tprf-400001 T FTSTT n dl-O^ 8 3T^T, 2008 4I4M 

arfsPTTTr TT^.wn4(1 3)-do-^ljd UF/2008 % ^TT 5.1 if 44T-P'srff^T F^t% if f%fsT TT 

FF^T31TmfcT4)<Hl4) grFr^t^l'vDl 
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«Tl < ?Tii<jT3TT 3ti«i<id 

3. pp.+ifl Tfw'sjfrrf # -finir^iTi if 44ff 44pjfrspwp#4 (arpfsr) % shj^itc, f^t3rfspjf%T 

GfsT 44 5 4f4?T4 44 P4T4 4T4 °4 Rm I 414 4P4T4f 44 aildRd f44T 3HW I 

4f<Hl4f 4T74T4TT# dlfl^ 

4. 41 -flHIJ-fl 'HI- 1 cf)A| fi^ #4, grf 4l4?~t4, 444, g^f-400001 gTFT 14 ^TTf, 2017 44 d'dlPld ^f dIujflI 4)dl41 
11 dlPidi dKcfld % 44 p #f44 pft^sFT (#-J4 t) Wpff Ppfsff ?H4dlid4 444 if 14 4j4TTf, 2017 44 4Pcj4 # 
44ff 44 %t| ^yRpd?ff dlPidi 'IdT^d 10.30 44 if 1 J4%T 11.30 44 4 4f4 affr yidPMsff dlPidi 1 J4%I 10.30 44 if 
TPTtF' 12.00 44 4 #4 4^41 4r4t dlRd.l 

44 R4Pld 4K~)dK 

5. 41 74T4, dKrfld R4T4 #4 sTPT 4 t 4 f%?nf4t?ff 4 STIPTF, '44 R4fild’ 414 d 17 1 Rpt 4T4 ITnTI 

SRfgf 

6. 41 PF44if P7T4 12 3f^4T, 2015 if 41^4 IPTT ‘19 4^f, 2 4T1 sfk 7 f^T’ ^f 441% 4 Rpr 1T4TI 14 P7T4 ^f 
44Tpff 19f%4T4T, 2034 44 d 4 TJ44 4P #T ^ I T^ff | 

fMq-# 4rOw aftr ?gT4? % f%TT yT4T4 

7. pffpfPff 44 Tfi^W 4TPfff4 fi^f #4 4PT 14 d44 f^44 ^4f 4T4P44 if 14 ^4TTf, 2017 44 44f?T4 f%4T 4TWTI 

PT44 4lff4T4T3ff gTET ^ddld 17 ^4TTf, 2017 44TT Hdfddd # dl4dl 44 f%4T 4W4TI P7T4 4 f^PT dddld if ^flH141 
if aildfed P4T4 4 af%4 4^4 47, aff44 444 dddld ^f 4p44 if 44T4 19 2017 if 16 *p4Tf. 2017 44?, 4T444 

^4T4 ?TTfjp4 4t4TI 

«4T4 

8. affpri f44 ^ddld ^f 41^4 if P4T47 4 3ff%4 ^44 47 7.73 4f4?T4 dldd'l ^f 47 if ^4T4 4T444 1T4T 44T 4PT4T 

^ddld aT^-dlf^T 34OTPTP 19 aff7 19 ^4^Tf^4T dlddll 

4TP4 1 H^'lld 1 344?T 4, 
4?rm- 4T44, PT14T 4144 

STf4£T 


^kshiH ^141<di41 ^f 3mfc)4Tsff ^4 

I. 44^4: PRlTif 4f4'^jf44T ^f °41M4 41^141^1 afrr *f4TT 4lPdl 4T 414414 44 4^ ^ 444 47447 ^f RdiR.d 

4f4'Jjf44T -ddfdd ^"ilfildl if "3iyRPH?ff" 34STTT 4P 41^01^1 ai^Pld 44 44 4P4T4 f^4T 44T fI dd^dE , Rdiftd 
4f4'*jf44T ^fldllddi if 3Tf^Pjf%4 PTf?T 4 5 4f4?T4 44 ^f 3jyRPM?ff dlPddi p 41 + P ^f dIMfI 4Tpfsi4 nfST 4flpjf%4 
ptRT 4 3)>-d4d irpffi 

II. 4T44T : 4P4 - PTP44P f%4tf^4 4f4'^jf44t 'ff 7 4Tl%4 : T if 44f^P4?ff 344TP 4P ifif f44?T44 4 1%! 4Fff4Tit ^pff 

IPff 4T IdyPtf^d ?T4T 4f 44 444 f: 
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1. FT 'HI ^ cf) i| ftFF #F F FTF FTF FTFT (*ffn;) FFFT FFTFF FTFF4 Fft (I'd'fil'd) FTFT Fff Fit f; FWF: STftF 

■U IJ-Tlui #FT (FPFRtt) afrr dd-dd-H #FT FT FFF FlftfllF dlfWl F fftflF IF ^#CT F 3T?ft^T FTfFF ftFT FIFFTI 

2. FTFfFfIdifl FT FTTF WI (Ff%F TpF) F FlftF FfdT F f%TT TT^r ft Fpft F# f; 

3. FT FF *tlF FFTF IFF FTF ftft TfW> 1+ FFFT FTFfFF fFP - % FTSFF F FFft FF#f mWS? WT itFFJF IFF tl 

3TFFTF: Tlrr sfftF il |J-T|u| % (FPFPtt) FFT ddl'lO #F Ft dKfld f*FF #F if TTF.'ff.TtF.FTFT FfT FT^ FTFT Fit f, 
spiff Flft’Ftf FtftFT it IFTST FF F TIFJF FFF % f%TT FTF fftl 

III. SFTFFFT: dH^F FFT F F?flF "FFffWtf" FTFR FT FFT, Flfttf, fFFfFF fFFTFT, FFTFf, dlt^F ftfFFf, 'FTFT FTT 
FTFffF f^Ft #F FTF FFT-ftsriffF fttt SFF wft Ff%F i%?ft tf Fftr F ftF) 'HHlldl’O |l Ftff FF tl ^JFFF Fft 
10,000 W (fftF FpF) FTF FFF FTF 10,000 FFF F "JFFT F ^FT FF FF Rh iftd FTFFftF; |l 

IV. 3FF FFTFFTcFF ftnftfsT: 

1. FjFF ftt?TF F fFTT FT #F FFFT FTFfFF ftF, fFFF FTEFF F F FTF FFT FT^t f, F FTF W FFFF FFTFF 
FTFFF Fft (4U'd'fil'd) FTFT ^FFT dlddlf ffFTI Fit tl fttdlF IF ^TF F FsftF Rdiftd ift^jft tl fttt 
fldlf) F FFF FT? Fftt F FTF F FFFT tl IF FT^TF FT FFF ft fttdTF FFF FT? Fftt F FF |, #F FFFT 
FTFftF ftF^ FTF FTF f%FT FTFT atr ft+li F FTT FTFT fTFTI 

2. FFF FTFFT F FTF FS> FT^T % FTFF F^ FrFF #F FFFT FTFfFF ffFT FTFftF f^F^ #F FK tlFFF FF^»TF (f- 
5%) FFFff FF?ff FFFFff^F FFF if FFF TTTFF #T FF F F^T FFF FFf%F FFf^Fsff FFff FFJF FFFTI 
FFTSTPF Fftf^Tf^Ff, #F FTFftF ftF^ #F FF tl^F FFJ?TF (f-fFr) FFpff if did IF FFF|ff FT FTFFF, 
dtfFFT TF if F y fdsff FFft ^flF.K F^f ^f FI ujfl I 

3. tFT FFFT FTFfFF ffF^ FT FFfFF?ff FF F FsftF FTFFF FfFFTF/#FF FF FFtfsTF afrdF FT FT FTFT, FT 
FfFPT?ff FFfT FF F FTSTF F^ 31dl41 if FTFF FTTTrftl FF FTF FT SFTF fFn f%dT f% IfF FFFT FTF^F ^fFT F 
FFF FTFFT F ^ddld FTF FT TFFT | FT F^f, fF^F ^f dlOd FT 'yddld FTF F^F #F FT FFfFF fFF FT 
FiF"giFFf FTft ^f FI rnff I 

4. ^ FTFF if, Fit FFff Ff?T FFf^TF fRt (FfsPjf^F TTfiT F 5 FfF?TF) F Ff^F t FFIFFTF FTFFF 1%FT 
FTFFTI FfRTF FTFFFT F FTFF if, Ff #F FFFT FTfIfF ^TfF FT FTfFTF fTFT f% FF FFF FTFFT FT Ff^"gf^Ff 
FT Ff%F FTFFF FF FFF?ff F^F F FTl 

5. ^ FTFF if FFT FFff TTfiT FFfsTF TtRT F FF FT, F^ff FT FFTF if STTf^F 1%FT F I U,d 11 

6. FftglTr FT FTFftF IfF FTF %FF dd41TH FF if Fpt f^FT FFIFTI FTFffF f^F^ #F ^F F FT #F FFFT 

FFfFF ffF^ F ^gFT Ud41TH FTF FFFT 4ldd^TH FTF if FFT F^FT.^dlR. FTF FTF 1%F?T flFT FFT tl ^FF 
nFtfnF FTF if FFT TFF ^iFFT IFF Id FT lFF?TFf ^f FT F FFTFdTF | FT FFF FFF F^f tl FF: IfF FFFT 
FTFfirF fid if FT FFfFFFlff d I Id 4 I Idlddl %F FFF FFF FF^ffiTF FTF FTF 4) dd'fil'd FTF if FFT fR FFff 
Ff?TFf FT ^FF FF F F?TfFT FTFTI FTF if fdFFF F F^FF F? - ^FF u_d'ftI'd FTF F FlFTlFFT FF if 

#T Ft d/Td^n ^-flFlf f| 
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7. 7f 3T77T 777f77 fFH 77 TllMr | f% 77 HTTP 7# TfT^iW ^didP.d 7Pl 3T71W7 7p-p7l777 M #7771, 

il lySTI 7# 77 SpP’T' PtM 44 Plf# 4 W 77# f#777 % 44 tt ’JTT 1%77 7TWTI 

8. #7 3T77T 777477 fpF W 7T777 77 77 #77 7# % fM ?57 M Ml #1 TO 77i l41/77f4?T7/47T W % 

if 7 ^ 77 77 # fi Ml Mrtt fg-#! pp 7 if ?irfM 44 77 7744 | tt 71777 # 777 7 7777 #4 77 777 ft ti M 
ptMt if 77 ! T^'gfTTt 77 77^7 tItM# ^ Pf#F faf# % 717 wwrft tttt fr, % 77 tptPpp 7 # ttttt itth 

%7 yldTH nf?T if f##7 Plf# ir 77f%7 5777 ?TTf77 fETTI 

9. T^-^lwr 44 7777, 77f%7 5777 77t 44 7PJ ft, 777 47141/77^17/777 WP7 % f#TT 7T777 # ^7777 777 777 
#4 77#-WFft,t7T 77 TTTfM 4 Mt ^pr 777 P ip 7 T 7 #4 7# H 77 Id % 7^7R #7TT #4 TTmffl 77 7%4t7 11% 
f#44 377 7777, #7 M^TT^T 7777 7# 7p7 if TTfM 7#f PpTT 7777 dliM, 77 7T777 7 T^T - 7# f#77 7777 

ttIMi 

V. #77 3ftr TFlfipP fhMf 7# TEtM fM# #7 (#7) 777 777-777 7T 7T#4 7# 7T777 % 7f7 777777 7 7#f#7 
^777 f#7ff#7 777-4477 % 3T747 #7 7# 7^7 tM 4 7r44l 

VI. 77R 7fMf%7 f#ST7f777 #7 777 t44s 7T % 7?fl7 % sffr 7 7771 < , 77 44 7T7?777T ft44, #1777 7# T’TffipT 1#7T 
77777 


NOTIFICATION 

New Delhi, the 10th July, 2017 

Auction for Sale (Re-issue) of ‘7.73 per cent Government Stock. 2034’ 

F.No.4(7)-W&M/2017(ii). —Government of India hereby notifies sale (re-issue) of ‘7.73 per cent 
Government Stock, 2034’ (hereinafter called 'the Stock’) for an aggregate amount of ? 3,000 crore 
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific 
Notification’) as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, 
dated October 08, 2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the 
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 
8, 2008 by a price based auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on July 
14, 2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core 
Banking Solution (E-Kuber) system on July 14, 2017. The non-competitive bids should be submitted 
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 
12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India. 
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Tenure 

6. The Government Stock will be of ‘19 years, 2 months and 7 days’ tenure commencing from 
October 12, 2015. The Stock will be repaid at par on December 19, 2034. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, 
Mumbai Office on July 14, 2017. The payment by successful bidders will be on July 17, 2017 i.e., the date 
of re-issue. The payment for the Stock will include accrued interest on the nominal value of the Stock 
allotted in the auction from the date of last coupon payment i.e. June 19, 2017 to July 16, 2017. 

Interest 

8. Interest at the rate of 7.73 per cent per annum will accrue on the nominal value of the Stock from the date 
of last coupon payment and will be paid half yearly on December 19 and June 19.. 

By Order of the President of India, 

PRASHANT GOYAL, Jt. Secy. 


Annexure 


Scheme for Non-competitive Bidding Facility in 
the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it 
is proposed to allow participation on “ non-competitive” basis in select auctions of dated Government of India 
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in 
the auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be 
open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered 
under this Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than ? two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to submit their non-competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open to 
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount for bidding will be T 10,000 (face value) and 
thereafter in multiples in ? 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to 
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom 
they wish to participate. Linder the Scheme, an investor can make only a single bid in an auction of a 
dated security. An undertaking to the effect that the investor is making only a single bid will have to 
obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve 
Bank of India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such 
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as general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non¬ 
competitive bid in physical form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate 
of yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will 
be issued to the bank or PD against payment on the date of issue irrespective of whether the bank or 
PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro 
rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or 
PD to appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the 
main SGL account is for the sole purpose of servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to their SGL account and the CSGL account. Delivery in 
physical form from the main SGL account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five 
working days from the date of issue. 

8. The bank or PD can recover upto six paise per ? 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of securities is effected subsequent to the issue date 
of the security, the consideration amount payable by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank or 
PD as per agreement with the client. It may be noted that no other costs such as funding costs should 
be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


Tf lO^STTf, 2017 

'7.06 uRtelcT *U«blQ 

TJT.#. 4(7H«'^i»H/ 201 7(iii).— 4TFT UH46RI 3,000 WJ (sff%7) # J5T t tPt % f^rr 7.06 

2046' (f^FT 4T7 fMt (y,H PT4-H) TFcff tl 47 Rsfr ^ 

SlfsppTT (PR 'ftfSEF arfsPpFT’ 77T 44T t') 4 ?mf 44T 4TFT rpTE TFT 4I4M 3rR^MI Tttr.WTT 

4(13)-7 <sxr ^u^u^/2008, dl’Rsl 8 3FJ4T 2008 if ?T4T % d Imff | 
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2. 44 77 7 fTTt 4T7T4 f77 17, 7 f 7 FT4T44, 77, TjFf- 400 001 F FF44 7 dl7d 8 F^FT, 2008 7 
FIFM arfij^MI FfTfft 4(1 3)-do"-^u d uf/2008 fTf - 5.1 7 4FT f77f7 f 7% 7 f77sr ?F474T7 f%fsT FTfTf 
F7fFTf44 3Trmf774T7 4FT7FIT7l 

SlVlfci^Hgff 775^747 3tl«l7 

3. ■H-’FI-O Ffd"gfH4T 7 77li77l 7 3T7747 M 77 7 ^STT 7 W ’Tf (ST^ST) F 3rg4F, 177 7 

aTfij^Pdd 77 ^7T 5 4fF?TF FF ■H-'FI-O 4FF FT4 ^744T sffr T^anTf 7 3717d 17=4 TMI 

’Ti^iI*fi FT^FTF44 ai{]<g 

4. 41 7741 41 <414 f77 7f, ^Ft 4ldiH4, 77, ^7-400001 4FT 14 ^FTf, 2017 47 FFlPld 7 41'7I 

4741 41 Pi 4 i 'HkTP f77 % 4?F ff7r 4F1?T4 (f-fT 7 ) yu|7 777 7+dli7 + FFF 7 14 ^FTf, 2017 47 

FFJF 7 447 4 117id, I 3T774T7 41Pdi 4[4%T 10.30 F4 7 ^dpd 11.30 F4 F #4 sffr dld^lTf 41Pdi Idpd 10.30 
f77 41h?f 12.00 fffTf ffjf 7 4t7 fTT; i 

F4 f74f7d 4>l<1dK 

5. 41 7f, 4l J 7l4 f77 #F 4FT 4l7 f7?TTf7t?7 7 3FJ4TF ’44 174174’ 4KMK F Pi FT4 IFTI 

sref7 

6. 41 4447 F4F 10 3f^4T, 2016 7 FF^F 1T4F ‘30 47’ 7 3T4p 7 Pi ifFTI ^4 F4F 7 1477 10 3T^4T, 
2046 7 FFTFpr tt 7 41i71 

f77q-#4Tf7a-3frTy7N?7f7TTi4dM 

7. 7Pf7 ft mPfif ^fTP f77 7 f iff w 7£ Pff 77 fftPf 7 14 unf, 2017 7 44 Pf fTrr 
4N4II W dl7dldl7 4FT ^Idld 17 14Tf, 2017 477 4d1d7 7 FtTf 7 p4T 41WI FTF F Prr ^Idld 7 
4741 7 4ldP-d F4F F 774 FF4 FT, 774 f44 14dM 7 dlUtel 7 44% 10 StTf, 2017 7 16 4?ni. 2017 44?, 
FTFIF S4TF =774 itfti 

«4T4 

8. stfFFfFFiddM 7t fpTf777% 717fttjfr 7.06 77=4477477t ft7 5544 Tfififtfft^ftft 
14did 471-4174 3TTSTF F 7- 10 3flFT atr 10 4^4 FT f74T 4TF4TI 

4F4 7 4^77 7 3444 7, 


4?T7 7t44,7l4 744 


77^77 # 7<di7 7 3)iH7^H777tif7£rT 


3T14ST 


I. 44774: ff4f 7 77i77t 7t ^-im. 4 fH4t 7 sfrr 444 yiRdi 7 74144 7r 7t f7 7 4F4 ffr 7 77174 
77if77 7 4774 74777 7 "3 t77pt7" ftott ff- 4t74t 7 7 3rg77 77 4T ffttf ITft fft ti ff^ff, 177174 
77if77 7 74777 7 3rfTjf74 4 % 7 5 77?tf ff 7 st 7747 7i77 TTf 7 f 1 71) 1 ffITft 77 srfTjfTF 
fITtf 3ff7fit7i 
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II. MMdl : TET PETE" tt Re"H%T TRpjRppf tt pffTTfpEE if 3ETfEPT?ff afTTE" TT TEf Rtrirt % Rig dEftTEt pg^ff 

fuff tt ReRRm ?mf qtgrr^f: 

1. TT -H HrflA| fRR #T T TET TEg (pfTg) TEET d <? 14 4 dldM W$t (Ud^lM) WiTT E# Elt f; TTTTTSEffT 

ill4R| #rf (TETTERt) affr EyTI^ ttt qt TET TT^fsiT dlRrdl T gR J M RT p#T% TsitE ?TTfPTT ftm dlddll 

2. TTERtldltl TT tHt WT (afRpr pjm) T arifsT T-rfsT % f%TT tt RT tRt TPTTT f; 

3. tt tt pRpt ttte qrE eit ftrlt i>^ It ap-EE tetRt Rep % peeet t arrtt M mwsi w\r Rteit eet fi 

3rw^:ppr sHtr ill41d tr (tetteRT) TET dSTlO #T TT dHtld fRpf #T if TPT.Rt.TTT.TTET affp mg" TTET PTE f, 
arqRt aiyRpqRf RiRdt qt tetst et if teje tet t Rep qmr tftr 

III. odN+di: dq^pfi ptHt % tRIe "aiyRpqRf" anmT tp tee, tqRdi, RdRd RtfR pRETat, dfEm Rfsrtf, peett 
#P dEPtfE RtR #T EFT Em-R?jfRE f%pft 3EE trRt ptRe RRt Rt mlR % Rtp dEfkRt Epff tl RRt EE Rt -^ddd 
ptR 10,000 W (afftT Pjm) affp-EPTTETE 10,000 WI T grRt if tRt Rptt am ET RetRe PETT % Rtp 11 

IV. 3PT ydMdlcdT RseRRsT: 

1. EjEPT RETT T Rtp mT #T aidin’ qElfTT REE", fTET PEEPT if t dET TET ^Ft f, T TET TPT d'qdq, PETET 
didkd eRI (pfldd^iH) im petet arfd^pf Rieti qti Rt Retttptp#pt% ap?fiPT RdiPM qfr'^jfr f^pflpfNrpft pf 
%qpf TTqr qipff pf ptei pf ptwt tl ?pt wm tt q^T f% 1Rt?rT Tpft ttt: tEtf % Tfr t, % arq^T qTqfprqF fFH ittpi qn? 

ftpR PfTdT atr FHl t pf PIT PTTdT fm\ 

2. HTfqt n m q% antr % sttsttp tp qrtr tr ttt' titItt fFT dpRld Prrr tr ttp ffqfpr pfr^spr (f-f%p) 

TTFff PTT?ff ^H+dlRT TTT t am UTTTT ff qfP t W ddR.d 3|yRpq?ff tpff TP^T qppm arPTrSTEm 

qf^pqfttf, #pf dTPpffr f^rf tr qtp tftpr pfr^spr (f-f%p) wFff t dmi-d d^d.tl tt dtftr pm t 

arqftpq# tfpff ptfrTP Ttf #r dnpfii 

3. tr srqm qTdfrrT fFF tt aiyRpq?ff w? % T?ffT armr yRdid - /#^ ^f mr dTPtRTT atprr tp tp fmr, tt 

yRpq?ff tfpff tt t arrsTTP q^ pftmpff t PTm arnpffi ^pt ttft tp smr ftp; fmn 1% tr ttr TP-ifprr fmp t am 

TTTTT Pf fim TET TP Rm | TT P#, R^fr # dlOdl Tt ^ddld TET qpR tr TT TITfriT fFT TT q1Rd[fmrt TEt 
RTTTpftl 

4. TPT PTETT pf, Tit Tfpft PTf?T TTfsTT ptRt (arfsEjftr PTf$T T 5 tRsr) T arfsTT % Tdi^qid armr Rpe 
TTTTTI aiffslT 3TTT3Pff T PTETT t, TT #T TTR ETTiTT 4W<t TT dlRrd fEE 1% TT arqT PETTT TT TiTPjlTTT TT EfmT 
afTTTT TTF TTPT?ff mtT T TTl 

5. T5 TTETT pf TTT Tfpff ptRt TeRr ptRt T TT fr, TPff TT y Rpqtff TET pf ?TTfTTr RpE 4 ld,d 11 

6. tRejIt tt TEpfir Rrt tr tet tTTTTpffrm mr t ttR Rmr ttttti TErfir Rrt tr tt tf tr armE 

ETTItT Rtp T ^grr TTpffrm WET 3TTTT pfll'T^lH TT pf TRT TPTT,^phR pet TET ftf?T ftm PEE Tl ^gET 
TTTpftrm PTIPT pf ETT TPPT #r ETPET TT Rr?Tqt TTT T TTEETt t TT ETT TTT PT# fl TT: tr TTH 

qTTfTT fEET TT aiyRpqgff d I Rid I ^f RRdl %t PEET TET TEEffP^T WET affr pTU'd^'R WT% T PEE fR TFft ptItEE 
(3ffewq7*r) tt per tt T t?tRt tRti ett t Rtstt t ar^pfsr qp ^grr irn^iH tit T teptRt tt t ^f t# gg^D 
PttTEf |i 
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7. Ff #F FFFT FTFfFF fpF FT FTf#F t f% FF FTFF FT FfF'glW ^didRd F# STFTSTFR Tf#PFlFFT Ft 3TFFT, 
WFT FT FfF'^jfFTT FT STFTT fM? # frfF % TIFF# fFFFT F ^ftrTT 1 JTT #RT T1WI 

8. % 3TFFT FTFfFF fpF 3PTF FTfFT FT FF TFT FF % #03) ^ ^F TfF Fl WT FF 4R l#/M?TF/FFT TW % FT if 
F?JF FR FFF f I Ml #FF ft# if ?TTfFF # FT FT# | FT ill?! FT % FFF % FF^T # FT FF# tl M FTFF ^ ^f# 
Fft'gfM FT 3tT T1 T FftM ^ f^T#T f#F F FT? TFT# #FT fr, #F FT TT#FF #Tpr UTgRT gnrj FF TfFFF nfsT if 
fF#T f#F if TTfFTT "RTF’ ?TTfFF #FTi 

9. Fft"gfM # FTFF, MfF 5FTF" F# # FTT[ #, TFT TP1#/F#?TF/FFT TFT# % f#T il|£# F FFFTF TTF F# 
# FT#-V|U| l-fl,tfFT FT TT#FF #F r TFT FTTF F FTF # Ft FIF# T 7 FgFP" tFK # FtM FF FT#I#F 11% f%# 
3RF FTFF, #F fMFT-F FTFF FT TJ^F if FTfFF F# f%FT FTFT 4lf#< FT FTF# F F?JF F# f#TT FTFT FT%TI 

V. ## 3# TT4#rF #F# # F K rf) 4 #3# #F (#F) FRT FFF-FFF FT FT# Ft FTFFT F FFF FFTF# F F##T 
FfFFT fF##F FFF #FT F 3TF#T #F # TFJF F#T ##l 

VI. FTP" ##f%F f#T#T#T tF FPT FfffSF F F#F % #T FFfJFP", FF # FIFFTFFT ##, FTFFT FT F^flfsTF f#F 
FTFFTI 


NOTIFICATION 

New Delhi, the 10th July, 2017 

Auction for Sale (Re-issue) of ‘7.06 per cent Government Stock. 2046’ 

F.No.4(7)-W&M/2017(iii). —Government of India hereby notifies sale (re-issue) of ‘7.06 per cent 
Government Stock, 2046’ (hereinafter called 'the Stock') for an aggregate amount of 
? 3,000 crore (nominal). The sale will be subject to the terms and conditions spelt out in this notification 
(called ‘Specific Notification’) as also the terms and conditions specified in the General Notification 
F.No.4(13)-W&M/2008, dated October 08, 2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the 
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 
2008 by a price based auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on July 14, 
2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core 
Banking Solution (E-Kuber) system on July 14, 2017. The non-competitive bids should be submitted between 
10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Government Stock will be of ‘30 year’ tenure commencing from October 10, 2016. The Stock will be 
repaid at par on October 10, 2046. 
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Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, 
Mumbai Office on July 14, 2017. The payment by successful bidders will be on July 17, 2017 i.e., the date of 
re-issue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in 
the auction from the date of last Coupon payment i.e. April 10, 2017 to July 16, 2017. 

Interest 

8. Interest at the rate of 7.06 percent per annum will accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on October 10 and April 10. 

By Order of the President of India 

PRASHANT GOYAL, Jt. Secy. 

Annexure 


Scheme for Non-competitive Bidding Facility in 
the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is 
proposed to allow participation on “ non-competitive ” basis in select auctions of dated Government of India 
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in 
the auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be open 
to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than ? two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open to 
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount for bidding will be ? 10,000 (face value) and 
thereafter in multiples in ? 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to 
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom 
they wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a 
dated security. An undertaking to the effect that the investor is making only a single bid will have to 
obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve 
Bank of India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such 
as general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non¬ 
competitive bid in physical form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be 
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD 
has received payment from their clients. 
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4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro 
rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or 
PD to appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL 
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the 
bank or PD would have to indicate clearly at the time of tendering the non-competitive bids the 
amounts (face value) to be credited to their SGL account and the CSGL account. Delivery in physical 
form from the main SGL account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five 
working days from the date of issue. 

8. The bank or PD can recover upto six paise per ? 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of securities is effected subsequent to the issue date of 
the security, the consideration amount payable by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no other costs such as funding costs should be built into 
the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


RAKESH SUKUL 
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